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Application Guidelines for the Selection by Bureau of Labor Funds, Ministry
of Labor of Investment Manager for 2023 First Overseas Discretionary
Investment of Labor Pension Fund and National Pension Insurance Fund
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A. Regulations:

I. Labor Pension Fund
(-) $13Tk4 D
(I). Labor Pension Act
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(I). Regulations of Labor Pension Act on the Labor Pension Fund Management /
Utilization and Profit / Loss Allocation
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(111). Mandated Management Guidelines for the Labor Funds
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(IV). Directions For Derivatives Transaction For the Labor Funds
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Il. National Pension Insurance Fund
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(I).  Article 3 of the Regulations for Management, Utilization and Supervision of the
National Pension Insurance Fund.
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(I1). Mandated Management Regulations of the National Pension Insurance Fund
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(1). Directions for Derivatives Transaction for National Pension Insurance Fund
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B. Target Applicant(s): The aim is to select investment manager(s) incorporated and

registered by the competent authorities of its/their place of incorporation and registration or


http://mohwlaw.mohw.gov.tw/Chi/FLAW/FLAWDAT01.asp?lsid=FL046920
http://mohwlaw.mohw.gov.tw/Chi/FLAW/FLAWDAT01.asp?lsid=FL046922

principal place(s) of business, pursuant to the aforementioned laws and rules, to conduct

businesses of investment management in securities and financial instruments for the Labor

Pension Fund and National Pension Insurance Fund.
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C. Mandate Type: Global Passive Equity Mandate. The assets under management for such

mandate shall be managed within segregated portfolios.
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D. Amount of Investment and Number of Manager(s) to be Selected:

- A ERETR P20 RE K R AIF L HAETILE I6RE R £

N

FAPEY FREHLAEFALAREA S NAELARGALFI LT ARE
Ao L EAREY A REFLLEFERAL I REA -

Total Amount of Investment: Estimated to be 2.0 billion US dollars. An estimated
amount of investment of 1.6 billion US dollars with four selected managers for Labor
Pension Fund, with 400 million US dollars to be mandated to the management of each
selected manager respectively. An estimated amount of investment of 400 million US
dollars with four selected managers for National Pension Insurance Fund, with 100
million US dollars to be mandated to the management of each selected manager

respectively.
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Application Rules:
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According to Article 8 of Mandated Management Guidelines for the Labor Funds: “The
amount distributed for mandated management of each manager shall not exceed forty
percent (40%) of the total mandate amount for each Fund at the time of such mandate.
The aforementioned total mandate amount shall include the original mandate amount and
the newly increased mandate amount.”
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According to Article 5 of Mandated Management Regulations for the National Pension
Insurance Fund: “The amount distributed for mandated management of each manager shall
not exceed forty percent (40%) of the total mandate amount for each Fund at the time of
such mandate. The aforementioned total mandate amount shall include the original
mandate amount and the newly increased mandate amount. ”

The Bureau may review the qualifications of the applicants pursuant to this provision.
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In the event of any increase in the contribution of discretionary investment during the
term of investment management, the management fee rate may be separately negotiated
by and between the Bureau and the investment manager(s); provided, however, that the
cumulative aggregate amount of all the increased contribution(s) shall be restricted by
Mandated Management Guidelines for the Labor Funds and “ Mandated Management

Regulations of the National Pension Insurance Fund” respectively.
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E. Term of Investment Management: The term of investment management shall be five years,

starting from the date the Bureau first transfers the Fund Assets to the custodian. Upon the

expiration thereof, the parties thereto may agree to extend the investment management term

for an additional five years with the same terms and conditions and the new management

fees (including the increased mandated amount) as provided in the original agreement. The

investment management term may be extended more than once.
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F. Investment Guidelines: Please refer to “Investment Guidelines for 2023 First Overseas

Discretionary Investment of Labor Pension Fund”, and “Investment Guidelines for 2023

First Overseas Discretionary Investment of National Pension Insurance Fund”.

G. Selection Procedure
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The Bureau’s investment manager selection procedure is as follows: The first stage is
qualification examination, and only those who pass the qualification examination may
participate in the second stage of selection procedure; the second stage is proposal examination,
including document examination and presentation examination, and only those who pass the
proposal examination may participate in the third stage of selection procedure; the third stage
is management fee rate negotiation; and only the one who passes the prior three stages may
participate in the fourth stage, i.e., the signing of contract. The Bureau intends to select four
qualified applicants. However, the applicant agrees and acknowledges that the Bureau has no
obligation to select the specified number of qualified applicants for each stage of the mandate,
and the Bureau has the right to determine in any stage of the mandate that less than the specified

number or none of the applicants is qualified.
-~ F IR IFREA
I. First Stage: Qualification Examination
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(I) Qualifications of Applicant:
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1. The applicant must be established for more than three years by December 31, 2022.
2. Y EFARZLAMRE LR FmE R o
2. The applicant is registered in accordance with the laws of ROC or foreign laws.
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3. The market value of the applicant’s global assets under management (including
securities investment consulting business with the power to decide how to allocate
clients’ assets) shall be no less than 5 billion US dollars or its equivalent calculated
in other currencies, as of December 31, 2022. The calculation of the market value of
global assets under management should be limited to the aggregate assets under

management of the applicant and its affiliated asset management companies within



the same enterprise group.
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4. The track record of the proposed product should be no less than three years and please
provide the investment performance for the past three years (the three-year period
ending on March 31, 2023). The proposed product portfolio or composite shall

benchmark to either one of the following benchmark indices):

(1) #* 2 :}F] 1% 5 MSCI All Country World Index P EBIT3ENEANE L |
BEEL RS RFRPS .

(1) Where MSCI All Country World Index is adopted, the cumulative gross rate of

return calculated in US dollars or other currencies for the past three years.

(2) #* 2 dp1% 5 FTSE All World Index Jﬁ" P BIT3E M EANH B R E
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(2) Where FTSE All World Index is adopted, the cumulative gross rate of return

calculated in US dollars or other currencies for the past three years.
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(3) Where MSCI World Index, FTSE World Index or FTSE Developed Markets
Index is adopted on a standalone basis or in conjunction with a MSCI or FTSE
emerging market index to form a composite index (the composite index should
be in compliance with the GIPS standard provided by the CFA Institute and the
corresponding composite should exist as a standalone composite), the cumulative
gross rate of return calculated in US dollars or other currencies for the past three

years.
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(4)Where the global equity index provided by other index providers is adopted, the
cumulative gross rate of return calculated in US dollars or other currencies for the

past three years.
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5. The evaluation and expression of the proposed product investment performance shall
be in line with the requirements of Global Investment Performance Standards
(GIPS ) as provided by CFA Institute (or the other standards approved by national
competent authorities, the applicant shall provide description of the standard and
how it is equivalent to GIPS requirements at the time of application). If the applicant
provides composite performance, each component performance should be GIPS-
compliant or compliant with the other equivalent standards. The composite
performance does not necessarily be GIPS-compliant or equivalent, but its
construction should be explained in details. If the equivalent standards are adopted,
apart from the original performance track record, please provide the performance
data calculated based on GIPS standard. The certificate shall be issued by local
financial authority, asset management association, accounting firms or GIPS

verifiers.
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6. The applicant must have branch institution(s), operation venue(s) or service team(s)
within the territory of Taiwan, the Republic of China. For avoidance of doubt,
applicants may appoint any financial services provider who has branch institution(s)

or operation venue(s) in Taiwan to be its service team. However, the financial

services provider shall not have been imposed with warning or more serious
disposition by the Financial Supervisory Commission, (TAIWAN) R.O.C due to

violation of the applicable laws and regulations when executing financial

services related business within two vears from the date of selection of

investment manager (the two-vear period ending by the

publication/announcement date of this mandate project), and nor been

currently involved in anv legal proceedings or arbitration with the Bureau.
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(IT) Application Procedure:

LY

pull' 8

Fo2 2 AT
1. Download the Application Documents:
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The applicant should, starting from May 8, 2023, download the following
application documents and related reference documents on the website of the Bureau
(http://www.blf.gov.tw).

(DY 3% B h % - (2 2 A)

(1) Application Documents Checklist (Document A).
@ 3 (22 1)

(2) Application Form (Document 1).

()7 % o (2 #2)

(3) Letter of Undertaking (Document 2).

@ FEFEES (22 3)

(4) Power of Attorney(s) of Applicant (Document 3).
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(5)Template Investment Management Agreement for 2023 First Overseas

Discretionary Investment of Labor Pension Fund (Document 4).

Template Investment Management Agreement for 2023 First Overseas

Discretionary Investment of National Pension Insurance Fund (Document 5).

OFFIF1IRALI A ELRGAL 112 285 1 =AML ERF 3
ERE LR (22 6)

(6) Request for Service Proposal for 2023 First Overseas Discretionary Investment

of Labor Pension Fund & National Pension Insurance Fund (Document 6).


http://www.blf.gov.tw/
http://www.blf.gov.tw/
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(7) Bid Seal (Document 7).

®) FEFEME (2 2 8)

(8) Affidavit of Applicant (Document 8).

O &RIHEFEP S (2 £ 9)

(9) Affidavit of Financial Services Provider (Document 9).

(10) Rl TR 14 ES 2 W AMA B2 AL SO MG
(?le

(10) Disclosure statement under the “Act on Recusal of Public Servants Due to

Conlflicts of Interest (the 2nd paragraph, Article 14)” (Document 10).
CHEEHTAY A A M AT 2 B Bp AEMPHERE -

The applicant should carefully review and check the aforementioned application

documents and related reference documents.
2.9';;%—%%,@‘ 37,’3 :
2. Checking of Application Documents:
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The applicant should submit the following relevant documents and conduct the

following:

(D7 BT 52 Eogav e o2 B d 218 o

Please attach the following documents to the application documents checklist.
CR/CERy A

Please note that:
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(1) Unless otherwise specified, documents should be in traditional Chinese

(where the document is in English or any other foreign language, a




Chinese translation thereof is required:; however, that the annual

report and the appendixes to the applicable certificate of incorporation

is not required to be translated);

(i) o A 2 20
SRR ER AR CEER AL A ) o 2
PR S A P

A @ ﬂ@aﬁ@m@%ﬁuxygw%g%
-
Q

=

(i) Except for those which are prescribed for original, copies may be
acceptable (however, for copies, the same seal or signature on the
application form shall be stamped or signed on these copies and indicate
that the copies are the same to the originals); and all application documents
shall be in written form and scanned as electronic documents, and the
scanned electronic document shall be stored on compact discs or USBs of

the Service Proposal.
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(111)The applicant may issue an affidavit in the form of Document 8 in lieu of
any of the application documents listed in items (D) to (G) below (i.e., the
applicant is not required to provide the application documents listed in
items (D) to (G) below at the time of the application); however, if the
applicant is selected by the Bureau to be qualified for presentation
examination, it shall provide the notarized or legalized copy of relevant
documents to the Bureau (the requirements with respect to the notarization
or legalization are detailed in “G. Selection Procedure, III. Third Stage:
Management Fee Rate Negotiation” , (II)); if the applicant fails to provide
the notarized or legalized copy of relevant documents or the documents
provided by the applicant does not conform to the requirements set forth
by the Bureau, the qualification for signing the contract of such applicant

will be revoked.
AP FFEALH -
(A) One original copy of Application Form.
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(B) One original copy of Letter of Undertaking.
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(C) One original copy of the Power of Attorney of the applicant (For the
headquarters of a foreign manager to authorize its branches or any third party,
or for such branches to authorize any third party to file the application or other
actions in connection with the subject matters. If the headquarters itself
participates in the application and in the signing of contract, it is not required
to prepare this Power of Attorney). In addition, if the applicant authorizes
different branches or third parties to undertake the business of application, the

applicant should separately issue Power of Attorney(s) for each authorized

branch or third party.
D)eZzEwwmREA 1P e NE2Z E2FREFERENY > FRIZH]NC
553k Ib A R EFGHELFATESEL 3 RRES S LF R

i

Lo

7
“~

(D) A copy of the applicable certificate of incorporation and, if such certificate
does not indicate that the applicant has established for more than three years
and neither contain description of the applicant as an asset management

institution, the applicant shall provide other documents for proof.
E)2pRFTAD E2HP 22105 o

(E) One copy of certificate for the market value of the assets under management,
on a global basis.

(FRFEASE LT 3 ENEARR W [RPE2Z AP S RFHFPE2 2
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(F) One copy of documents to show the cumulative gross rate of return of the
proposed product composite calculated in US dollars or other currencies for
the past three years.
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(G) One copy of certificate that the evaluation and expression of the proposed
product investment performance is in line with the requirements of GIPS as
provided by CFA Institute or the other standards approved by national
competent authorities , provided that the applicant shall submit a certificate of
equivalence of GIPS requirements. If the applicant provide with composite
track record, a copy of certificate for each component strategy performance
should be attached. If the equivalent standards are adopted, the certificate of
equivalence of GIPS requirements shall be issued by local financial authority,

asset management association, accounting firms or GIPS verifiers.
MY g EPFoslie
(H) One original copy of Affidavit of Applicant.
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(I) One copy of certificate that the applicant has branch institution(s), operation
venue(s) or service team(s) within the territory of Taiwan, the Republic of
China.
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(J) One original copy of Affidavit of Financial Services Provider. If the applicants
appoint the financial services provider which has branch institution(s) or
operation venue(s) in Taiwan to be its service team, the financial services

provider shall present the Affidavit of Financial Services Provider)

(K) BARJIZEHREEEZF A4S 2 B2 MG D 0H RIBE
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(K) One original copy of disclosure statement under the “Act on Recusal of Public

Servants Due to Conflicts of Interest (the 2nd paragraph, Article 14)”.
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(L) One copy of certificate of the organizational structure chart of the applicant’s

enterprise group (Such group refers to the top group to which the applicant

belongs; organizational structure chart shall specify the relationship between

the applicant and the group to which the applicant belongs). The certificate

shall be the 2022 or 2021 annual report of the applicant’s enterprise group. If

such annual report does not contain organizational structure chart, other

sufficient certifying documents shall be provided. If the applicant does not

belong to any enterprise group, documents which state that the applicant does

not belong to any enterprise group shall be presented.
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(M) Service Proposal for 2023 First Overseas Discretionary Investment of Labor

Pension Fund and National Pension Insurance Fund:

(i)

(i)

(i)

(ii)
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One original copy in dual language in Chinese and English, as well as 3
duplicate copies of the Service Proposal for 2023 First Overseas
Discretionary Investment of Labor Pension Fund and National Pension
Insurance Fund. After the list of applicants qualified for presentation
examination is confirmed, the qualified applicant shall provide 10
duplicate copies of the service proposal (which shall be the same with the
service proposal submitted at the time of the application) respectively
within 3 days of notification.
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In addition to the hard copies of service proposal, 2 compact discs or

12



(iii)

(iii)

(iv)

(iv)

(v)

v)

USBs containing the electronic document (in the format of Microsoft
Word and Excel) of the service proposal should also be submitted at the
same time. Editing is not required for the proposal in the Excel format.
Managers are encouraged to answer the questions in a concise manner. If
more space is needed to provide supplementary information on these
questions, managers can add additional tab in the excel file. This
information will be treated as reference material. The Word file will be
used for printing the hard copies of service proposal, while the Excel file
will be used for Bureau’s analysis so the Word version and the Excel
version shall be aimed to have the same contents. Adjustments in the

Excel file made due to space restriction are acceptable.
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Service proposal should be in line with the “Request for Service Proposal
for 2023 First Overseas Discretionary Investment of Labor Pension Fund
and National Pension Insurance Fund” as provided by the Bureau and
should be in traditional Chinese and English. The Chinese version and the
English version should have the same contents, containing its own body
text and attachments. English translation for proper nouns can be inserted

in the Chinese version.

PEEHRL R AL SRR R AT S ST AR (GG 2R
TRELPE R EEERT TR LR 2y T e R
T—;*&:{TW}_ AEF I AN AFTHROPMNE2 FRLET T AR
AFfR o)

The service proposal should be printed with A4 paper and bound in non-
loose-leaf way (please have it printed on dual pages, and avoid result that,
when turning the page, the proposal needs to be turned the other way
round. Please do not bind the proposal with an outer cover, and please
mark “Original” or “Duplicate” on the top left-hand corner of the cover;

there is no need to mark “Original” or “Duplicate” inside).

GUFEFALOTALGA MM L Y L ERTV S
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With the exception of the balance sheet and related financial statements

13



of the applicant, the “assets” in the Request for Service Proposal refer to
the assets under the applicant’s management, on a global basis, not the

applicant- owned assets.
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3. Fill-in, packaging, delivery and receipt of application documents:

(1)

(1)

2

(2)

3)¥ 7
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The applicant should pack the application documents together with the service
proposal into a proper paper box and paste on all sides of the paper box except
for the bottom side “Bid Seals” indicating the name of the bidding project, the
application type, the name of the applicant, the address of the applicant, the name,

telephone number and e-mail of the contact.

FEFETARLI2EO6Y 12p TSP o d B AT RN
e - f&é (iqw—r; Bk | L 65 104 ) ¥ BT it z@ioe"%_
FERA ARV EEPR P AR I XL dof HFEAHTf ERF
@°“%£i4@%?ﬂ%@u@wgé@Lga~m@ TR B 1F
t#ﬁLw$7¢ﬁ’f% B AFEL B FRANETT AP - K
EW@#% TR P Gk R AP o ML N

o

»k

The applicant should deliver the documents by courier to the Secretariat Office
of the Bureau (10F, No.6, Sec. 1, Roosevelt Rd., Zhongzheng Dist., Taipei,
Taiwan) prior 5 pm June 12, 2023, and obtain the receipt certificate. The applicant
should itself estimate the time for delivery; delayed documents will not be
accepted by the Bureau, and the Bureau will not be responsible for such delay.
Application documents that have been submitted shall not be revised, revoked or
returned for whatever reason. Nonetheless, the Bureau may request for
supplement of documents which it considers necessary and that in the event the
Bureau discovers any ambiguity or inconsistency to the content of the application
documents submitted for the Bureau’s review or any clerical error in such
documents, the Bureau may notify and request the applicant to provide

explanation for confirmation purposes.

o H TR 2 A2 mhF A RSP A TR
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(3) Regardless of the examination result, none of the documents submitted by the

applicant will be returned.

(Z) P FFAiRFars:

(IIT) Procedure of Applicant Qualification Examination

1\
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Upon application, the applicant should submit a letter of undertaking guaranteeing
that there is no conspiracy, assumption of another’s name, misconduct such as
fabrication of certificate, collusion, or any other violation of the letter of
undertaking, the power of attorney(s), affidavit(s) and the Application Guidelines.
In the event that any of the aforementioned is found or reported and is proved to be
real after investigation, the submitted application will be revoked, and the Bureau

will report to competent authorities.
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The Application Guidelines, Investment Guidelines and Investment Management
Agreement are written in Chinese and in English, and in the event of any
discrepancy between the Chinese version and the English version, the Chinese
version shall prevail. The provisions of the Investment Management Agreement
should be construed in accordance with the laws of the Republic of China. In the
event of any inquiries or ambiguity thereof, the applicant may make a written
application in Chinese with the Bureau for explanations. The foregoing inquiries or
ambiguity shall be answered, clarified or construed in accordance with the Bureau’s
responding explanation and such explanation shall prevail against other conflicting
explanations. The Bureau’s explanations, amendments, or supplements will be
announced on the Bureau’s website. Applicants are advised to keep apprised of
such announcements in order to protect their interests, and any explanations,
amendments or supplements made by the Bureau shall be incorporated into the

Investment Management Agreement for Overseas Discretionary Investment.

15



FFQ ,,_ ? ;4'\%1 ) al"ﬁﬁé*%—i 74'\}51 '4\%7\'5"%—}% g‘/—‘]l/’,gﬁ" °—,ﬂ1€#’~'
E\Qﬁﬁ[ﬁ—??p—a*’ﬁ —»,455_ o

;3\4_ P
(*:

3. The applicant will be deemed to accept all the contractual terms and conditions by
submitting the application documents to the Bureau. Documents not published or

required by the Bureau will not be accepted.

4 ApRSY FEFTRF ARG e REFRNLAERTIESRY
%%%” QB2 EE R

4. After the Bureau completes the qualification examination of the applicants, the
Bureau will continue with the second stage (proposal examination) based on the

service proposals submitted by the qualified applicants.
KA 2 ]! b‘F)‘ : —\%J— % % ﬁ
Il. Second Stage: Proposal Examination
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1. %5 (20%)
2. HFE4 (30%)
3. RFAA (35%)
4. R+ (15%)

This stage includes two parts: document examination and presentation examination. The
Bureau will conduct document examination of the service proposals submitted by the
applicants. In principle, at most 8 applicants will be selected and made qualified for
presentation examination. These applicants will be ranked according to presentation
examination. If two or more managers are ranked the same, the manager with the higher
scores shall prevail. The selection criteria of the Proposal Examination and their respective

weighting are as follows:
1. Business ( 20 %)
2. People ( 30 %)

3. Process (35 %)
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4. Servicing ( 15 %)
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The Bureau notifies each qualified manager to make presentation and respond to inquiries
in person or through video conference upon the Bureau’s request. In making presentation, a
qualified manager should make explanations on the contents of the service proposal to prove
the feasibility of such service proposal. A qualified manager may not request to amend the
service proposal due to such explanations. The presentation for each manager is limited to
20 minutes, while the response to inquiries is limited to 25 minutes (excluding the inquiry
time by the panel). Documents required for the presentation should be prepared using
Microsoft Office. Equipment for the presentation will be provided by the Bureau. The
presentation should be made in Chinese or English; if the presentation is made in English,

the manager should arrange for an interpreter.
= L b‘F)\ R Fi« '%
I1l. Third Stage: Management Fee Rate Negotiation
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(I)  Only those qualified applicants who pass the proposal examination in the second
stage may enter into this stage for management fee rate negotiation. In the event none
of the applicants passes the proposal examination, the Bureau has the right not to
commence this third stage of management fee rate negotiation and to terminate this

selection procedure accordingly.

= FHEFATRZEFF WHEFES 3 BYFP (7 FARTrBH
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Three (3) business days (the business days refer to the business days of the
administrative agencies of ROC) prior to the presentation examination, the applicant
obtaining the qualification of presentation examination should prepare one copy of
the applicable certificate of incorporation, one copy of the certificate of the assets
under management worldwide, one copy of the certificate that the evaluation and
expression of the proposed product investment performance is to be in line with the
requirements of GIPS as provided by CFA Institute or the other standards approved
by national competent authorities and one copy of certificate that the cumulative
gross rate of return calculated in US dollars or other currencies for the past three
years with respect to the proposed product composite. These documents should be
notarized by a ROC court notary public office or an ROC notary public or, if the
documents are produced overseas (where notarization by an ROC court notary public
office or an ROC notary public is not required), legalized by an overseas embassies,
representative office, consulate of, or any other institution authorized by the Ministry
of Foreign Affairs of the Republic of China and, along with such notarization
documents in traditional Chinese, submitted to the Bureau before the applicant
handles matters related to the fee rate negotiation (where the document is in English
or any other foreign language, a Chinese translation thereof is required; provided,
however, that notarization of such Chinese translation documents is not required).
Considering of the spread of COVID-19 which may cause the lockdown in some
areas or any other force majeure reasons, the applicant may not complete all
notarization or legalization processes for the abovementioned documents but shall
provide the available documents prior to presentation examination. The applicant
still has to finish the process and provide the qualified documents for 3 business days

prior to signing the contract, otherwise may lose the right of signing contract.

(——)‘E“f" Fi"%

1.

Management Fee Rate Negotiation:

B AR RERFFLVIFAITUEUTEFR AV RFELTELEAR
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The Bureau will notify the qualified applicants for fee negotiation in accordance with
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their respective rankings in proposal examination. The applicant ranking first shall
have the first priority, and so on. If the applicant’s fee quote (i.e., the fee quote of
management fee presented by such manager upon application) is lower than or equal
to the floor price set by the Bureau, such manager shall obtain the qualification to
sign the contract.
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2. The applicants who obtain the qualification for fee negotiation shall negotiate the fee
on the basis of the total mandate amount of the funds. The result of fee negotiation

shall be applied to all the fund accounts of the applicants.

3B R IR AT LRGE MY ARAN A LTI KGR 5
BRI R ST T % ﬁﬁg IR S TSR A G R
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3. If the fee quote is higher than the floor price set by the Bureau, the chairman shall
enquire whether the applicant is willing to lower the fee quote in order to obtain the
qualification to sign the contract. The applicant may lower the fee quote for at most
5 times. Once the lowered fee quote is lower than or equal to the floor price set by
the Bureau, such applicant shall obtain the qualification to sign the contract, and the
contract fee shall be the negotiated fee quote. If the lowered fee quote of the fifth
time is still higher than the floor price set by the Bureau, it will be deemed that the
applicant gives up the right to negotiate the fee rate, and the Bureau will notify the
applicant whose ranking is immediately following the applicant giving up its right
for fee rate negotiation. In the event none of the qualified applicants obtains the
qualification to sign the contract, the Bureau has the right to declare that this bid be

cancelled and to terminate this selection procedure accordingly.
B ARRE BT
IV. Fourth Stage: Signing of Contract
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(I) After the fee negotiation process in the third stage, the applicants obtaining the
qualification to sign the contract may sign the contract in this stage. Matters in
respect of the signing of contract shall be conducted in accordance with the contract
provided by the Bureau. If the applicant obtained the qualification to sign the
contract refuses to sign the contract without any legitimate cause, the Bureau will
publish on its website the name of such applicant, and the applicant whose ranking
is immediately following the applicant refusing to sign the contract will obtain the
qualification to negotiate the fee rate and sign the contract.

(Z)AFF1IRAE N2 ERF 1 ARPLERFTEYOF A2 FAELERGA
AIRERF I ZRILERFRYF AL N5 ARG o

(IT) Template Investment Management Agreement for 2023 First Overseas Discretionary
Investment of Labor Pension Fund and Template Investment Management
Agreement for 2023 First Overseas Discretionary Investment of National Pension

Insurance Fund are attachments of this project respectively.

H-BREAE:

H. Miscellaneous:
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Preparing the application documents:

L B/ OF S A FORATE MFENE o R AL AT TR ARNEDR R EYT
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Applicants shall read the Application Guidelines and its attachments, fill in the standard
application form provided by the Bureau, and file an application within the specified
period. The application form shall be filled in with ballpoint pen, fountain pen or via
typing. If any amendment is to be made before the delivery of documents, the

representative should sign in at the amended place.

N iﬁ%%Aa%g&,;ﬂw@%vgﬁ'ii%gz@gﬁ\@&o

The service proposal and other application documents that have been submitted to the

Bureau may not be replaced or amended.

&
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The applicant shall downloaded all documents publicly announced by the Bureau from
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the Bureau’s website, and shall not amend, add or delete any language of the documents;

otherwise, the applicant will be disqualified.
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Taxes shall be levied on the fees payable to the investment manager (the management
fees) in accordance with the Income Tax Act of the Republic of China. The fees received
by the investment manager are net of any tax deduction in accordance with the Income
Tax Act of the Republic of China. During the term of the mandate, if the applicable
withholding tax rate is reduced due to amendment of Income Tax Act of the Republic of
China, the difference in the tax payments shall be refunded to the Bureau by the
investment manager and the Bureau shall be entitled to deduct such amount from its

payments to the investment manager).
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If the applicant’s investment service proposal does not meet the Bureau’s needs or for
any other reason, the Bureau may terminate the whole or part of the selection procedure
in process. The applicants may not raise any objection on that. The date of amount

appropriation of this project will depend on the availability of the Fund and other factors.
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The Bureau will separately appoint a custodian for the custody of the assets under
investment management. The Bureau may also, pending on its needs, engage such
custodian or another third party to conduct the securities lending agency business for the

assets under investment management.
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When the Bureau (1) rescinds or terminates the mandate agreement of the investment
manager which passed the evaluation, or (2) plans to increase investment position, the

Bureau may notify the applicants qualified at presentation whose rankings are
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immediately following, and such investment managers will become qualified to
negotiate the fee rate and sign the contract pursuant to market conditions and the
situations of qualified applicants qualified at presentation (also taking into account of

expert opinion). The aforementioned fee rate and the form of signing of contract shall

apply.
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VIII Matters not expressly provided in the “Application Guidelines” should be conducted in
accordance with applicable laws and regulations of the Bureau, Template Investment
Management Agreement for 2023 First Overseas Discretionary Investment of Labor
Pension Fund and Template Investment Management Agreement for 2023 First Overseas
Discretionary Investment of National Pension Insurance Fund and formal explanations

of the Bureau.
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Application Documents Checklist

® !t L
Applicant’s Name

® ¢ L iTapdl RrfARERL A
Mandate Type: Global Passive Equity

H4p
Date:

> A
Document A

T E AP

I. Explanations

- ARREEY GEF SRR

1. This checklist is provided only for the applicant’s initial self-check.
R L RTINSk

SN RENF 2T R IR s T RIEZIERND FHIFEDR

according to his or her actual needs.

2. The applicant should clearly mark all the supplementary documents, in order.

3. If there is not sufficient space on this form, the applicant may produce his or her own form

ﬁ\‘\\z‘gﬁ—éfi({g;ﬁe‘ ;?L;f,_pac, ,;);,Tf“ﬂ\z\\,g,)
II. Application documents (Please attach all the application documents to this form

in order.)

TV
7 i HE N/A
(Please check V if
attached or fill in N/A
if not applicable.)

- (2 )

1. Application Form (original copy)

o EE (1 Rr)

2. Letter of Undertaking (original copy)

oty EEREd (2 2)
3. Power of Attorney(s) of Applicant (original copy)

. 1o 2% 2 7
TN EEZ FBERE A

4. Applicable Certificate of Incorporation

A ERFAD G2 g v
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5. Certificate for the market value of the assets under management, on a global

basis
CRARASEEBTIENEANA L PR B2 AL RLFTEEMF L
’/& }:_]9 > {4 1 l)7 o

6. One copy of certificate of the cumulative gross rate of return of the proposed
product composite calculated in US dollars or other currencies for the past

three years.

= ~#{HA S ¢ L& CFA Institute 737 GIPS & H 4 fp ¢ L8 & 2 P < ¢
7. Certificate of conformity with proposed product requirements of GIPS as

provided by CFA Institute or compliant with the equivalent standards

NN ;%-#_%zgqu 2 (& A~) (4o fal_pa“;;w; ME R T ~A NS T E—
Hr g EAERS)

8. Affidavit of Applicant(original copy) (applicants unable to provide any of]
application documents listed in items 4 to item 7 above at the time of

application shall issue this Affidavit)

LoV ER A SRR A AP Y ERRARBERGLER |5

9. One copy of certificate that the applicant has branch institution(s), operation
venue(s) or service team(s) within the territory of Taiwan, the Republic of]
China.

CERRBEFERE (2A) 1o Y g EFeL A R A
#‘\'“ %%\Zﬁﬁﬂﬂiz}‘%—l?ﬁﬂﬁz}@% Z#'ad xﬁﬁlt}'ﬁﬁ-%'?fﬂ

qﬁw fALEROMARP BT EN R [ FIPE & kit ia M 5

BEEL U AALHE (M 22p SRR ABRYE2E)
2P Wf«'j‘ EEGT ERHRARREZEZ BT o
10. One original copy of Affidavit of Financial Services Provider. If the applicants

appoint the financial services provider which has branch institution(s) or

operation venue(s) in Taiwan to be its service team,_the financial services

provider shall present the Affidavit of Financial Services Provider stating

that it has not been imposed with warning or more serious disposition by
the Financial Supervisory Commission, (TAIWAN) R.O.C due to
executing financial services related business within two vears from the

date of selection of investment manager (the two-year period ending by

the publication/announcement date of this mandate project), nor been
currently involved in any legal proceedings or arbitration with the

Bureau.
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11. Disclosure statement under the “Act on Recusal of Public Servants Due to

Conflicts of Interest (2" paragraph, Article 14)”

Lo EERE MR RRLER 2 15 (TR ER g
EEotEmib - K2 BE o BRFRERFFEETY FEE
B BB e ) B ERLAHEERINILA II0EZR E
FoFEFPRERERER BREEE LT R TR FAE
BB RIS BRI GEA AR b
12. One copy of certificate of the organizational structure chart of the applicant’s
enterprise group (Such group refers to the top group to which the applicant
belongs; organizational structure chart shall specify the relationship between
the applicant and the group to which the applicant belongs). The certificate
shall be the 2022 or 2021 annual report of the applicant’s enterprise group. If]
such annual report does not contain organizational structure chart, other
sufficient certifying documents shall be provided. If the applicant does not
belong to any enterprise group, documents which state that the applicant does

not belong to any enterprise group shall be presented.

L Y RALEY ARSI 9RAL I RNAELES AL 1128

FlIPALERFTHEERT (PE L7242 10 8443

o 2 kg H & USB2 i»p 7 12 Microsoft Word 2 Excel 4% % # 5% ¥
WP FERE R 2T Y CHRR DTS

13. Service Proposal for 2023 First Overseas Discretionary Investment of Labor

Pension Fund and National Pension Insurance Fund (one original copy in both

Chinese and English as well as 3 duplicate copies, and 2 compact discs or

USBs containing the electronic documents of the Service Proposal in the

format of Microsoft Word and Excel, as well as electronic form of all

application documents which shall be scanned)

e d B TR
Result: Checked by:
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) %’%— % Document 1
Application Form

¢ ;ﬁ—i‘c—’ﬁ T AR T AERLZ R 28 TH B ALY hypm Aty 19k
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The applicant hereby agrees to the following terms and conditions in participating in the
Selection by Bureau of Labor Funds of Global Passive Equity mandate type Investment
Manager for “2023 First Overseas Discretionary Investment of Labor Pension Fund and National

Pension Insurance Fund”.

- EBE AR I2ES T 8P 222 TR B ALE Y HIELAHF 124 A L
AREAELFRAL N2 2R | XRAE ERT 2B ACRL Y 440, (1
THATY A L

1. This application is filed in accordance with the “Application Guidelines for the Selection by
Bureau of Labor Funds, Ministry of Labor of Investment Manager for 2023 First Overseas
Discretionary Investment of Labor Pension Fund and National Pension Insurance Fund” (the
“Application Guidelines”) announced on May 8, 2023 by the Bureau of Labor Funds,
Ministry of Labor (the “Bureau”).

SRR CERIR LAY vl pg o e R DGR Y G AR
2 2IREI o DAY AR AV gd poArse Y R R 2 &g o

2. The applicant has read the Bureau’s public announcements and the Application Guidelines
carefully and hereby agrees to comply with all the provisions provided in the Application
Guidelines and all the obligations of applicant as required in the Application Guidelines and

this Application Form.

SR EE G LML AR R R

It

3. The applicant intends to fulfill the requirements of this project.

EoAY GAARGERRAT AT R A GREAAT AR SR AT R
ZERCE R RENER N AFEAY ;g—f;‘ib'“rﬁaﬁﬁﬁ a4 B H B AR 2 F
4. The applicant hereby unconditionally agrees that the Bureau may review and determine
whether the applicant is qualified based on its own evaluation standards. In order to evaluate
this applicant’s qualification, the Bureau may use any available method of investigation to
verify the financial capability and management capability and any other information of the

applicant.
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The applicant fully understands and agrees to any explanations, amendments and
supplements publicly announced by the Bureau during the application period. The applicant
also agrees that if there is any dispute or ambiguity in the public announcement or the
Application Guidelines, the Bureau’s explanation shall govern. The applicant shall be
responsible for applicant’s own losses or expenses arising out of or in connection with the

applicant’s misunderstanding.

= v AV 2 é‘p—k}]?-,g)“ﬂ‘ﬂ\‘f' 47‘1I11F1md1}';ﬁ"?“ e

6.

The applicant agrees that this Application Form is irrevocable and cannot be withdrawn.

To

$E N A

Bureau of Labor Funds, Ministry of Labor

# i (Company Name of the applicant) :

;X
f
:z78 PR 5LA5 (Serial number of registration certificate) :
_\‘
B

« %~ % 4 (Responsible person or legal representative) :
= (Position) -

True Signatory or seal) *
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Letter of Undertaking Document 2

=% WERE Lot o Vgt TFENY R LT
P RPEEAHF IIRA LI FAELRGAL IR ERS I XML ERFT OB AL
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The applicant hereby files this application in response to the public

announcement of Bureau of Labor Funds, Ministry of Labor (the “Bureau”) to participate in the

selection by the Bureau of Global Passive Equity mandate type investment manager for “2023

First Overseas Discretionary Investment of Labor Pension Fund and National Pension Insurance

Fund”. In addition to compliance with each regulation and completion of each procedure, the

applicant also represents and warrants the following:

AR TEEIF R ALE HAEAIFIORALE MAESRGAL 112 £ 4

E T RO S-S \F'“ﬁm‘»“’tﬁ#“' /?fm<'”rfﬁ%”'vff?fm>5rfﬁé«f

PREY G BAMEEEAG B (R) BHEEE L rE AREREEES
EHE W EF R e FRERR

The application is filed in compliance with the “Application Guidelines for the Selection by
Bureau of Labor Funds, Ministry of Labor of Investment Manager for 2023 First Overseas
Discretionary Investment of Labor Pension Fund and National Pension Insurance Fund (the
“Application Guidelines”), and applicable laws and regulations. There is no violation of the
Application Guidelines or engagement of illegal activities such as cartel behavior, forgery
(alteration) of identification, signature or chop, or collusion. Should there be any violation
of the aforementioned matters of the Application Guidelines, the applicant will be subject to

penalty without any objections.
¥ 3 MEATHE
HABRAR A B
A

LA " B

P EAF AR Rl BrR s FAY FEE RN 2 2
CBA RSB A P AR ARBRER T A R EAT
GALAMGIBE  CRAFLES 2 F ABUTHOIB AR 2B G
SHEE AR o

In compliance with Act on Recusal of Public Servants of the Republic of China, when the
applicant is deemed as a public servant or related persons of a public servant in Article 2 and
3 of the Act and the public servant serves or supervises the Bureau, the applicant shall provide
the enclosed form disclosing the public servant or his related person’s identity or relationship.
The applicant agrees the Bureau will make the enclosed disclosure form accessible by the

public online or in any other manner if the applicant is mandated.

c T £ LR R J; :":&T?i;}%é e 2 T3 > P ArigiEY ;fg—
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3. The applicant represents and warrants that it will not amend, add or delete any language of
the documents publicly announced by the Bureau as downloaded from the Bureau’s website
and that all the contents provided in the application materials are true and accurate. The

applicant shall be responsible for any dispute or result arising from or in connection with the

falseness.
o AR EPHIEERT R E2 TR RBF A RAEFPE B BT
e SRR A I ok X B TR F R R TI A
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4. The Applicant hereby authorizes the Bureau to use and to authorize others to use any of the
Service Proposal, documents, and materials submitted by the applicant at any place and any

time. This authorization is irrevocable, cannot be withdrawn and is free of charge.

BRI A ‘*42 MiERIEY Hew 2 fHed oo
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The applicant agrees that this Letter of Undertaking is irrevocable and cannot be withdrawn.

9]

N R e AR PE ) R, R 2 F a0 F BT LG

If the applicant does not comply with any of the forgoing matters, it will be fully responsible

for any and all of the liabilities. The applicant hereby signs this Letter of Undertaking as evidence.
R
To

FEIRF L EE
Bureau of Labor Funds, Ministry of Labor

#- (Company Name of the applicant) :

£ ¢
% o7 P 5L (Series number of registration certificate) :

i F 4 & & 4 (Responsible person or legal representative) :
B 7 (Position)

% & (True Signatory or seal) :

#1324k (Address) *

[ Y Y Y Y / M M / D D ]
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ar Document 3
g EFriED t
Power of Attorney of Applicant

(FRPEFRPREEL 27N F A AL ST HREF=Z 4G G NN
FEATED)
(For the headquarters of a foreign manager to authorize its branch office or any third party, or

for such branches to authorize any third party to file the application or other actions in
connection with the subject matters.)

(el 2P p A58 3 B AK LES PHEIED)
(If the headquarters itself participates in the application and in the signing of contract, it is not
required to prepare this power of attorney.)

- (T JfFs~PHE) Ka
%:‘ . ’%"\"E’r“ﬁ”"%"iﬁ%ﬁ@
PyFRATHF 1IIRAL 2 RNAEL R AL 12 2R | AR L EHFT R
ﬁt.ﬁiéﬁﬁﬁfﬁJL?i&?’%#ﬁ LI AR (2d)sT7F5:

I. The applicant, , (hereinafter the “Company”), with its
registered office located at , for the purpose of

an application to participate in the “Selection by Bureau of Labor Funds of Investment Manager
for 2023 First Overseas Discretionary Investment of Labor Pension Fund and National Pension

Insurance Fund”, hereby appoints and authorizes to

conduct the following:

(DR ™ sldp g BN #T7 IR 2 F 4k (GRRRfEsm p e 2 Eg g5

1.
2.
3.
4.
5.
6.
7.
[ITo handle all matters indicated below (Please list the authorized matters in English):
1.
2.
3.
4.
5.
6.
7.
D)2 AT A 8 50 A5 0 B AR S o0 fE 2 - > F b0 2 3207 VR HEibL
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P kR AU AN EREG -

[ IWith full power to handle all matters with regard to the Company’s participation in the
selection of investment manager, including but not limited to the application, signing and
other actions in connection with the subject matter.

TERELEGAPHE LI R AT EREET H 2 EFRL -
Without the Company’s written notification to the Bureau of Labor Funds, this authorization

shall not be terminated.

S St IR N EET

II. This Power of attorney shall become effective from the date hereof.

(-)#¥ H# * (Principal) : ]
¥ &4 (Name) - av 1({)
B
i F 4 & & 4 (Responsible person or legal representative) : P
(F4E
PR # (Position) : Principal )
& ¥ (Signature) :

LB E e AR  E AT ARE L IR T O o
* The chop column on the right is only applicable to domestic Principal. If the Principal is
foreign, the chop column on the right can be left blank.

(= ) #4 X (Attorney-in-fact) :

LAL#HE X 5% A B4 (Legal Entity as the Attorney-in-fact)

- . C
W & A- (Name) : & H

. . =0
i F % & % 4 (Responsible person or legal representative) : | P
(i A i

E%‘i 4 (Position)._: Legal Entity )
% % (Signature)_:
FAGEERETR O AFIRBR T > TR EFAP AR FREELS I LA

PR o Rk
* The chop column on the right is only applicable to domestic Attorney-in-fact. Please stamp the
company chop as well as the chop of legal representative on the right column. If the Attorney-
in-fact is foreign company, the chop column on the right can be left blank.
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2 A 5 p R 4 (Individual as the Attorney-in-fact) : C
& H
v # (Name) : £ 0
P
% % (Signature)_:
(B2~
Individual )

* g e W 0 A BRI 4 BRI B AR L A T § 0 o
* The chop column on the right is only applicable to domestic Attorney-in-fact. If the Attorney-
in-fact is foreign, the chop column on the right can be left blank.

L HRARELI Y e B RS -
Note: Please submit this power of attorney along with the application documents at the time of
application.
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Document 4

AT L IRAE N2 ERS | R HL EZRFTENHFF
Template Investment Management Agreement for 2023 First
Overseas Discretionary Investment of Labor Pension Fund

> IAR B L L )
Global Passive Equity
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Document 5

FE&FGAE 112ERSY |l TR LERFTEZHFA
Template Investment Management Agreement for 2023 First
Overseas Discretionary Investment of National Pension
Insurance Fund

Eags 8 SR
Global Passive Equity
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Document 6

Date:

AEIF 1k A L2 WA ELBRAL 12 ERSE | = F{

LT AR 2 aehd

“Request for Service Proposal for 2023 First Overseas Discretionary

Investment of Labor Pension Fund and National Pension Insurance Fund”

2P L FEE L)

Company name(Applicant)

Rl AR EFRL T
Mandate type: Global Passive Equity
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A # 5L
N Registered Mail
Document 7 .
£ 3 (Bid Seal)
= ® ¢ H r““’f*iﬁi. BRI IRALINAE LSRG AL IR ERAS 1 XN LT 2R KR

= L%*#—J Bt 3&

Name of Bidding Project: Selection by Bureau of Labor Funds, Ministry of Labor of Investment Manager for 2023 First Overseas
Discretionary Investment of Labor Pension Fund and National Pension Insurance Fund
O A R2RRERRAGTHF L IRAE R ELERRALS)
Mandate Type: Global Passive Equity (Labor Pension Fund and National Pension Insurance Fund)

¥ 3% % % #(Company Name of Applicant) *
¥ ¥ & 3 1k (Address of Applicant:) :

A1) e AWREAQ)

Contact (1) Contact (2)- Local contact in Taiwan

¥ % (Name) :

T# GRRBRELHE TR
(Tel., toll-free tel. is preferable)

i78+7 % (Cell Phone) :

& +#it (E-mail) :

3

oAt d PR 100 B ErAREL - B 6 5L 10 # (% 3)

10F., No.6, Sec. 1, Roosevelt Rd., Zhongzheng Dist., Taipei City 100, Taiwan (R.O.C.)

36



< 8

Document 8
= 4 x
¢ i ¥ A = p 3
Affidavit of Applicant
> BEm A WiRBE A 12 &S50 8p 42 THFHMYHLL
EH R yERETHY 13 kK 4 E ﬂ%.& EEGREINRERY I IR L a&??ﬁ’%’@tﬂ‘iﬁ
Y A (TR T ) Y e TE B A A RATIY 10k
AEZRRNE £ TG E 112 &fi%ﬁ 1 W& 11%,\ SRR 2 E 2R R L
32 g
The applicant files the application in accordance with the “Application

Guidelines for the Selection by Bureau of Labor Funds, Ministry of Labor of Investment Manager
for 2023 First Overseas Discretionary Investment of Labor Pension Fund and National Pension
Insurance Fund” (the “Application Guidelines”) announced on May 8, 2023 by the Bureau of Labor
Funds, Ministry of Labor (the “Bureau”) to participate in the selection of Global Passive Equity
mandate type investment manager for “2023 First Overseas Discretionary Investment of Labor
Pension Fund and National Pension Insurance Fund”.

I RRT A1) 3 (4) A G e G §
RS DTS ATRLEORE RO B £0
TR THRRER BEI R A 0¥ COVID-19 £ F R 3 H &
I%?»:E;z—mﬁ,\l PR AR RS RFEEEBEFNEGY 3 B Y
78 B P '7*14% T Tk L X ;l‘ﬁ‘—.-

According to the Application Guidelines, the applicant may issue an affidavit in lieu of any of

R i A
BB IR AP R

it F)E R OFIRFA
EPET O AR

:z “J E;?&Tt\t

application documents (1) to (4) listed below upon application. Issuing of legalized documents (1) to
(4) is not required upon application; however, if the applicant is selected by the Bureau to be qualified
for presentation examination, such legalized application documents shall be issued three business
days before the presentation examination and submitted to the Bureau. Considering of the spread of
COVID-19 or any other force majeure reasons, the applicant may not complete all notarization or
legalization processes but shall provide the available documents prior to presentation examination.
The applicant still have to finish the process and provide the qualified documents for 3 business days
prior to signing the contract. If the legalization is not obtained or the materials do not meet the

requirement of the Bureau, the qualification for signing the contract will be revoked:
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(1) A copy of the applicable certificate of incorporation and, if such certificate cannot show that
the applicant has established for more than three years and does not contain description that
can prove the applicant as an asset management institution, other documents that can prove
this.

QrFRFAD B2 P 2105 o
(2) One copy of certificate for the market value of assets under management, on a global basis.
QFrEASFEBITIEMNEALNER PRI E2Z A LR FTHERPFLAEIZE 16 o

(3) One copy of certificate of the cumulative gross rate of return of the proposed product

composite calculated in US dollars or other currencies for the past three years.

(4) R A SHF Grc2 g 4 & @ & CFA Institute #7537 GIPS & H s R 72§ B
TR ¢ R A MR ¢ 15 e FHE R R e Y
£l g M F é_?IEJ_A oo g s g arere GIPS R D

(4) One copy of certificate that the evaluation and expression of the proposed product investment
performance is in line with the requirements of GIPS as provided by CFA Institute or the other
standards approved by national competent authorities . If the equivalent standardsare adopted,
the certificate of equivalence of GIPS requirements shall be issued by local financial authority,

asset management association, accounting firms or GIPS verifiers.

ZEPE AR F Az Hg e %d-];gr/, 4B jkﬁ»m%f);*’%u oy ;E‘E' '-%1—
TRz BRFEFET AFEFTARFATR  2EP AT LI P IE
;—;:é;ﬂ-\ #Ej & }ﬁﬂg ~ I'_ ’ T’ jz—\:t\-‘d;ﬂ-? "_ FF ‘L % ‘li[";\ ﬂbﬁ]"a\ékﬁ-—ﬁ ‘i"lﬂ' T““E‘ W L#E-"L’

FEPIARLERY FRTLRTIHL o

The applicant hereby issues this Affidavit in lieu of the above application documents in
accordance with the Application Guidelines and undertakes to deliver to the Bureau such legalized
application documents three days before the presentation examination if the applicant is selected by
the Bureau to be qualified for presentation examination; if the legalization is not obtained or the
materials do not meet the requirement of the Bureau, the applicant agrees to accept the consequences

set forth in the Application Guidelines.
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To

S F S RE B

Bureau of Labor Funds, Ministry of Labor

B % (Position )

% ¥ (Signatory or seal) :
#1454k (Address)
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Affidavit of Financial Services Provider

Document 9

(¢ 32 ‘,‘%-—‘F'T%z L E BRG] A AW Y R SRR E TS HIRGEEG 0 Y 24
ﬁﬂ:ﬁl’iﬁ,. —‘F'T Y S

(If the applicants appoint the financial services provider which has branch institution(s) or
operation venue(s) in Taiwan to be its service team, the financial services provider shall present the

Affidavit of Financial Services Provider)

EPE AR —‘é;ﬁ EEH S TR HNYEALEY HypEitd| ¥ 2
BHRAEZRANELEFRAL IR ERS | IR L ERF 2B AR 284 2 FRIFR 5
TEP A SRR AT AN R FPEE A ﬁﬁFRzZ‘# PR E Z»?if?‘g gﬁg;\;u_p B 2 FE
(k220 A AR AHRE2E ) D PHAFSMFBALEY bR HT @R n s
EENE ST

The undersigned has been appointed by to be its service team in

participating in the “Selection by Bureau of Labor Funds of Investment Manager for 2023 First
Overseas Discretionary Investment of Labor Pension Fund and National Pension Insurance Fund”.
The undersigned hereby warrant that we have not been imposed with warning or more serious
disposition by the Financial Supervisory Commission, (TAIWAN) R.O.C due to executing financial
services related business within two years from the date of selection of investment manager (the two-
year period ending by the publication/announcement date of this mandate project), nor been currently
involved in any legal proceedings or arbitration with the Bureau.
FRIULEPE LG -

The undersigned hereby signs this Affidavit of Financial Services Provider as evidence.
R
To
FEIMF L LT
Bureau of Labor Funds, Ministry of Labor
= #m 2 4 (Name of financial services provider) :
% 7572 PR 585 (Series number of registration certificate) :
i 7 A & & 4 (Responsible person or legal representative) :
B 7 (Position)
% % (Signatory or seal) :
W ak (Address) :

[ Y Y Y Y / M M / D D ]
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2\%\ A ﬁ ‘f']_?é @F*{s&ﬁ,é % 14 f',i)s; 2 I8 Document 10
AR RERBA AN ABA L
Act on Recusal of Public Servants Due to Conflicts of Interest
Paragraph 2 of Article 14
Disclosure of Identity and Relationship Between the Public Servants and the
Related Persons
E?v v H R kA bk”\ﬁ‘ﬁvA APRIx2 3K B < 2 E”JE‘? R B RY S AT BY R 4
o A BN FARELRPABILIPE LY G )
(The public servant or his related persons shall disclose their identity or relationship in the application forms or

tender submissions voluntarily prior to conducting subsidizing or other transactions with the organ with which
the public servant serves or the organs under his supervision.)

MU AHAHEPIRA RSB F - FHEBI A AP RSB F - LFS 2
% Please complete this form only if your transacting or subsidizing counterparty is a public servant or
related persons of a public servant.
% 1(Form 1):
._xcga Zfﬂ'gj’«*fafﬁi:

(

e \\\

—\

Name of the Transaction or Subsidizing Case: ES g

FEEF R LT A 1T RR A I MAELREAL 12 ERF | 2R | (A3ntis)
A ERT AR AR i

\W

Case No.
Selection by Bureau of Labor Funds and Ministry of Labor of Investment Manager for 2023 | (Leave this blank

2 . . . . . if not applicable)
First Overseas Discretionary Investment of Labor Pension Fund and National Pension o
Insurance Fund

AEABR L HRGOBA R A H YR

The transacting or subsidizing counterparty is a public servant or related persons of a public
servant:

OXBA R &4 (rgemy 23884 2)
Public Servant him/herself (No need to proceed to Form 2 if this item is applicable)

¥+ ¢ Name : PR %15 i B % Serving Organization B Title
IZIQEFk AR 2B TRA (gEem o edEn i 2)
Related Persons of a Public Servant (Please proceed to Form 2 if this item is applicable)
4 2 (Form 2):
2B 4 R Public Servant :
w1 R4 M A ¢ B A
Name: Serving Organization: Title:
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B A (pARA ) Related Person (Natural Person) :

M A (F 1%

Non-Profit Orgamzatlon, Non-Corporate Body) :

# #- Name :

y it,,g:}

IR

4+ 2. Name

— ¥,%5 Business ID Number :

R A

AE A7

Name of the Representative or the Manager :

A @)%Y ) Related Person (Profit-Seeking Enterprise,

Mih A 2B A RR % 365 150 2 52 M

The related person has the relationships referred to Paragraph 1 of Article 3 with the public servant

o% 13
Subparagraph 1

DBA R 2 feih ek

A E2 710

The spouse of a public servant or the family members living together with the public servant

0% 2 3
Subparagraph 2

ARZZmEUNR

degree of kinship

Relatlves of the public servant by the second

a,
Relationship:

o% 3 2

AR R H e 2P A2 30 A

%?FLA @,%&_

Subparagraph 3 Trustees of the trust property consigned by the
, . Name of Trustee:
public servant or his spouse
o% 4 2 a FAEMAAGET b. #4E BT REETRE cIHIEH TR LK
(54 3 abe 7 e % Please choose \?Vthh of the following | Title to assume :
) Please choose which of to assume the title : Of % 4
i DBRA R A A .
Subparagraph 4 the following does the SRR Responsible Officer
related person belong to : The public servant -
(please complete O ﬂi ¥ R . Wy e O %
columns a,b and ¢) T; f-Seekine Enterori 0= ; ﬁ}t feth e = 22 Director
rofit-Seeking Enterprise . B o o
D Oz 7%

D?Eig" Fliz A
Non-Profit Organization

Ozt 4 B4
Non-Corporate Body

OB A

The spouse of a public servant or the
family members living together with
the public servant - Name :
SREUPRE -
Relatives of the public servant by the
second degree of kinship

FLBALE  Relationship :
CGEBA e 5248~ 2 4F ~ »
B~ F AL A S )

(Please fill in the relationship. e.g.
Daughter in law, Son in law, Wife of older

brother, Wife of younger brother, Brothers
in law, Sisters in law)

Independent Director
OF %4

Supervisor
O L

Manager
OAp 5 0 B F%

Similar Title -

¥ ¢ Name :
HEam A fer 2 g | & 4| 2 PRI M Serving Organization of the Key Persons
O% 53¢ A R
Subparagraph 5 Key persons recruited from B%‘« # Title -
public servants
O% 6 3¢ PRAE AR 438 2 pRF+#% R Serving Organization of the Assistance :
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Subparagraph 6 Assistance of elected

representatives of democratic ﬁ%\ﬁ— Title :

bodies and works at all levels

# 4 A ¥ & FF Stamp or Signature :

(BAARYIIEE A5 l2 2 A N2 A BAE - fid 3y TS E2AEM 2 TEFL FT)
(Where the submitting body is a Profit-Seeking Enterprise, Non-Profit Organization, or Non-Corporate Body,
please also stamp on behalf of the "legal person™ and the "responsible officer.")

% 3X Supplement :
¥ 4 p ¥ Date : Y "M pF D
PUIRISRE D A Ry B 2L £3F % 5 Submitting to: Bureau of Labor Funds, Ministry of Labor

# 4 P Instructions :
1.?—%&,&:@,%1’§#§7}?E4§Q%%?ff‘ﬁ\ AR BB RA o
Please complete Form 1 first, select the public servant or related person to be subsidized or conducted transaction with.
QAPPSR GBOBA R A EREA 2B A H R AR LM AR R A
Where the counterparty to be subsidized or conducted transaction with is the public servant him/herself completing Form 2 would not
be necessary; Form 2 must be completed where the counterparty to be subsidized or conducted transaction with is a related person of a
public servant.
3A2HEAAWARIMACLAATE SEBERAM AL AR RRI I EY M HLM B
Please 1nc1ude the information of the public servant and the related persons in Form 2 and select the type of relationship
between the public servant and the related persons as outlined in each subparagraph of Paragraph 1 of Article 3.
43 H i ?iiﬁ'ﬂ—bfﬂf
Other related miscellaneous are to be included in the Supplement section.
SHEBSFEL MRS EE L HA A TAMARAN A G E LR AT BERERP Y -
Please include the case involved in the subsidy or transaction whereas the public servant or related persons submitting the
form should sign (or stamp) and date the Forms.
3%4p M ;2 £ Relevant regulations :
PS B%‘« A B 1 F 7% @& Act on Recusal of Public Servants Due to Conflicts of Interest,

¥ 2%

* 2 TR 2%\; S g%’eg]gr—r :

N NI

EHFREM () Y FERAAPHLFL BEE CFHE BT RE S ERAL A o
FIEA R o

a

’

’

sl e oy

Paaz B BERR B FRRIE CBIRE D BRG HBIEY BT E Rp £ -
NESCEEN S ) ESEN ST A
CRAFAR AR ERA LT 2 A2 FE C ERAEZERIL L o

S NBEAZFRECERACFE CREFEEZERELAL o

MFERATR B A 2 FEE CHFE R R ER 4 o

1 2F CHRBY CRPFEZY ARG CPEERTEIRBERY o

Lo RAERBN () X IGL RGRTLIF CFHLT

Lo v Hwog an&%&(ﬁ)\\“ii%ﬁ‘*&\ Fio BERRFLERE HEBErPLla &
AEIL W E ~dch ~ 3 FF BMEEBZIE AR

Lo v Hp zl»]“*%‘r#rf%’ ‘sq,ﬁﬁzl‘mgl‘?_Lfgfj-‘)‘mff FAFF AEZ AR o

@%@Wﬁﬁﬁﬁ?%‘ﬁﬁﬁ LR REVRBNE AL SRR

Article 2
The term "Public Servant” referred to in this Act means the following persons:
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1. President and Vice President of the R.O.C.;
2. Heads, deputy heads, chiefs of staff, deputy chiefs of staff, and equivalents of the government agencies (entities) at

all levels and headquarters and branches of the state-owned enterprises;

3. Administrative officers;
4. Presidents and vice presidents of public schools, military and police academies/schools, and reformatory schools,

and heads and deputy heads of entities affiliated with them, if any;

5. Elected representatives of democratic bodies and works at all levels;
6. Directors, supervisors and equivalents representing the government or the state-owned shares in private juristic

entities;

7. Directors, supervisors, heads, CEOs and equivalents of public juristic entities;

. Chairmen of the board, CEOs, secretary-general and equivalents of the juristic entities donated by governments;

9. Judges, prosecutors, war-time military judges, enforcement officers, judicial associate officers, and prosecutor

investigators;

10. Chief officers and deputy chief officers above the rank of colonel in the military agencies (entities) at all levels;
11. Chief officers in charge of public works, civil engineering management, urban planning, ethics, accounting, audit

and procurement of governments and agencies (entities) at all levels, state-owned entities, public schools,
military/police academies/schools, reformatory schools and affiliated entities thereof at all levels;

12. Other personnel authorized by the Executive Yuan together with the competent governments/ministries to apply

the Acts due to the special nature of their functions.

The persons who perform functions on behalf of the public servants referred to in the preceding paragraph pursuant to
laws shall be identified as the public servants defined herein when they perform said functions.

¥ 3%

j\;‘éf’“ri’é%‘l’\ Rz Bzt ﬁ%lﬁ]&r’f :

__\;}B%\;l\ﬁiﬁa%‘\,er;.Jf e WS

:\;}B%\;l\ﬁi_::ﬁ:;up\ }?_,,'

2R AN i AL R0 0 o R RBFHLEFITIER S 2 Ao

7~ ;}%\;kﬁ B Ee %:TA”W'J ﬁ;b%,_{g-g‘k \Ei N &,igg \Jr:;:g”fga N ‘;}gﬁ;{ﬁyg‘ﬁ\;ﬁ.% %‘ﬂ
i ?b%‘f]’ Jé Az ZEiE A B I’E@,thf,‘f}-é Qu;fg]/k‘ﬁﬁ%—i&% & d g TB%—;I—*‘ > A @;Jr\,w

I gABA R 2R AR o

) é‘,.,f‘é»g\f.l*lew'fm °

Zﬁlav; FATAEZ B LA R N A2 AR I He r il g2 2B H G T H R 2 BT .

rticle

The term "related persons of a public servant" referred to in the Act is hereby defined as follows:

1. The spouse of a public servant or the family members living together with the public servant.
2. Relatives of the public servant by the second degree of kinship.
3. Trustees of the trust property consigned by the public servant or his spouse, unless it refers to the compulsory trust

required by laws.

4. Any profit-seeking enterprise, non-profit-seeking juristic person and non-juristic entity in which the public servant

and the persons specified in above subparagraph 1 and 2 hold the post as CEO, director, independent director,
supervisor, manager or equivalents, unless they are the representatives appointed or selected by the government
entities or state-owned shareholders or retained by the government entities.

5. Key persons recruited from public servants.
6. Assistance of elected representatives of democratic bodies and works at all levels.

The assistants referred to in the preceding subparagraph 6 mean the state-financed assistants of elected representatives of
democratic bodies and works at all levels, or their assistants enrolled into the assistant association and other assistants
under supervision by them.

7
~

)

f

¥ 14 1%
% AAHMA S 3 B RS SR MBI A T R 6 5
*;fqiofE*ﬁT,?eri’I’ .:F]z,;é_l}qu;
~ IZ:J}(};A‘]‘%FE&/;'J \‘Lff_ﬁ‘ o S E S é/;"'f::]‘?:"_r n,i;‘r‘”i':IELL%F'§°
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=N — if%ﬁ'l’f7 ez 25 o

SBARAHAMAAE OB R R BHAMR S AT R BHEML D ¥ - 51 52 Hn Rl

7m0 pdFon Y G iR f;F\:}fi?% PHE SR AR N S TN BB R
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Article 14

A public servant and his related persons shall not conduct transactions such as subsidizing, sales, lease, contracting, or
other transactions conducted with consideration with the organ with which the public servant serves or the organs under
his supervision, unless in any one of the following circumstances:

1. The procurement carried out by public notice under the Government Procurement Act or pursuant to Article 105 of
the same Act;

2. The property right in interest created for the procurement, sale by tender, lease by tender or tender solicitation carried
out by public notice in a fair competitive manner pursuant to laws;

3. Subsidy requested in the legal capacity under laws; the subsidy to the public servant’s related person in an open and
fair manner pursuant to laws, or the subsidy which might be against the public interest if it is prohibited and is
granted subject to the competent authority’s approval,

4. The subject matter of the transaction is provided by the organ with which the public servant serves or the organs
under his supervision, and traded at the official price;

5. The lease, acquisition, discretionary management, improvement and utilization of national non-public real estate
requested by the state-owned enterprise in order to execute the national construction projects or public policies, or
for the purpose of public welfare;

6. The subsidy and transaction under the specific amount.

The public servant or his related person and the organ with which the public servant serves or the organs under his
supervision shall disclose their identity or relationship in the application forms or tender submissions voluntarily, before
rendering the subsidy or engaging in the service referred to in the subparagraphs 1~3 of the preceding Paragraph. Upon
rendering the subsidy or engaging in the service, the organ shall disclose his identity and relationship altogether
voluntarily, unless the subsidy is requested in the legal capacity pursuant to laws as referred to in the subparagraph 3 of
the preceding Article.

The disclosure referred to in the preceding paragraph shall be accessible by the public online or in any other manner.
The specific amount referred to in the subparagraph 6 of Paragraph 1 shall be determined by the Executive Yuan together
with the Control Yuan.

% 18 i%

EFE YL ks - IE#F.‘,,T"? > fﬁTil]%mgl

SR L AH T EALATA S A K o AT - F AL T AT 54

SRR AHEEATL L AN A - T A AATEE A F AL T L F AT RS
SRS ATATE R A AL Ao g AT A L A T F AT R
B A AR AN RATE RS T A AN L AT

IR EEERZ TP AT 15'»{:'5;""-11%%3;7\ ° IE‘%%]QL&%‘?%*"?&) p—%‘ v REE £ -
FFFLeiEE - I?Lﬁvlﬁ , )f@%‘r:%”r‘{*l @’i,y/‘_p 7 _L;‘gd’;pjj‘r—gjﬁg , lfi’jﬁ{»:’([f@—&] o

Article 18

Those in violation of Paragraph 1 of Article 14 herein shall be punished in the following manners:

1. For the transaction amount not more than NTD 100 thousand, a penalty between NTD 10 thousand and 50 thousand
shall be imposed.

2. For the transaction amount more than NTD 100 thousand but not more than 1 million, a penalty between NTD 60
thousand and 500 thousand shall be imposed.

3. For the transaction amount more than NTD 1 million but not more than 10 million, a penalty between NTD 600
thousand and 5 million shall be imposed.

4. For the transaction amount more than NTD 10 million, a penalty between NTD 6 million and the amount of the
transaction shall be imposed.
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Said transaction amount is defined according to a contract or a verifiable price, provided that where the post-settlement
amount is higher than the original amount, the settlement amount shall apply.

Those in violation of Paragraph 2 of Article 14 herein shall be imposed a penalty of between NTD 50 thousand to 500
thousand, and may be fined per violation.
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ABARHIE GRS Y 1455 258
2%‘:’\ EZMGRALLOMGOR 4
Act on Recusal of Public Servants Due to Conflicts of Interest
Paragraph 2 of Article 14
Publication of Identity and Relationship Between the Public Servants and the
Related Persons
MUFEEARER > TR LT (24 pUMBER)

% Submitting enterprises may only refer to this form and need not to complete this.
(this Form should be completed by the authority)

(A2 2B B TR 2VEtkRt 539)
(the Form will be made public via telecommunication network or other means where it is accessible to the public online)

Pad RE Y ER SN
Legal entities ought to disclose the following voluntarily
- ;ﬁ-#&—)ﬁ%‘« ARZMBRALLSMGHBELEL AL OB A HEERF O

Please attach the form of "Disclosure of Identity and Relationship Between the Public
Servants and the Related Persons" to this form for publication.

= ~ 2 % 7 % 4 Transaction Proceedings
AEBABA R TFREFEF 4EF 18228 73

This case is a transaction referred to Paragraph 1 of Article 14 of

the Act on Recusal of Public Servants Due to Conflicts of Interest

23N FERFFREE? &
Transaction Organ Bureau of Labor Funds, Ministry of Labor
Name of Transaction HZERF I RBTLERF 2B aAL i (RFHfLE)

Selection by Bureau of Labor Funds and Ministry of Labor of Investment Manager | (Leave blank if not
for 2023 First Overseas Discretionary Investment of Labor Pension Fund and applicable)
National Pension Insurance Fund

2LEER

Time

TEHE

Engaging Counterparty
TE & (BTe W)
Amount (NTD)
BB MES 1 |[I% 125 RrfrlE 22 RS2 5 - F R 1 P02 Hek

e %‘ F1E8%2 Subparagraph 1: The procurement carried out by public notice under the Government Procurement Act
or pursuant to Article 105 of the same Act.

K
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Transaction included in
the Subparagraph 1 or 2
of Paragraph 1 of Article
14

iz £ i35 Legal Basis :
(B F & L 4% %=t Please specify the applicable Act and Articles )
(% 23 &2 4R eEd o TwmE >N UL 2R 7402 B8~ fFqe s

Ttk T F $7E o Ss 2. The property right in interest created for the procurement, sale by
tender, lease by tender or tender solicitation carried out by public notice in a fair competitive manner

pursuant to laws.

EL kb YRR EL YRS 5 EE NAELRGALL LY IEES S

U
i

*)

Legal Basis : Article 5 of Mandated Management Guidelines for the Labor Funds, Article
5 of Regulations of the National Pension Insurance Fund Consignment

= ~ 4B {7 5 % Subsidy Proceedings
AREARARJIEHFRRBEF MFEF 1L 73
This case is a subsidy referred to Paragraph 1 of Article 14 of the
Act on Recusal of Public Servants Due to Conflicts of Interest
A
Subsidizing Organ
B ﬁ- . » 5 ((ngff l‘;lgingl: ?frfot applicable)
Name of Subsidy Case No.
We g
Time
B %
Subsidy Recipient
et &3 (R )
Amount (NTD)

RHEEY 14ES 1
Fed v 3k
Subsidy included in the
Subparagraph 3 of
Paragraph 1 of Article 14

l:‘f-f;:;ﬁ‘}\,_{—}- '{ﬁ7§§g‘é"{'2:/2‘"%L” A2 \JW‘\ﬁTQ?Z{QLE'jJO
Subparagraph 3: The subsidy to the public servant’s related person in an open and fair manner
pursuant to laws.

® 5y GFERZ £ L2 iF=)
Legal Basis : ( Please specify the applicable Act and Articles )
(15 3 HIBAR2ZMGAZ LA L 2R JIF ¥ GaFesi2 £ 0 44

ﬁﬁ e R 24 BS o
Subparagraph 3: The subsidy to the public servant's related person which might be
against the public interest if it is prohibited and is granted subject to the competent
authority’s approval.
CCHEARERRANY
Legal Basis for Subsidy:
PrE2 4T eh 2 £ a4 g

CES YRS TN ED

( Please specify the applicable Act and Articles )
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Approving competent Authority :
SRR R R
Approval reference of the competent Authority :
GIAREIERER B ] R (R S AR
Reason for approval of subsidy :

% 3L Supplement :

SR BB IR LEY A
Publishing Organ: Bureau of Labor Funds, Ministry of Labor

o> B 2_ P # Published on - Y ' M P D

X3 4 P Instructions :

L tep el - S FHIEBrRe @y MiES 20 OMA B2 M BA LA GMGEL R -
Legal entities are required to publish the form of "Disclosure of Identity and Relationship Between the Public Servants and the Related
Persons" together with this form.

2AFHOBARJIE TR EEY 4FF 121 EH AEOER P23 754 ) Bateti A CER Pares iz 54 0
Where the transaction applies under Subparagraph 1 pf Article 14 of Act on Recusal of Public Servants Due to Conflicts of Interest Art.,
please complete the "Transaction Proceedings" section; where the relation involves subsidy, please complete the "Subsidy Proceedings"
section.

3R FLAFHBIIBH L CFF - H/E 2 D IERY MMEY IR LARLY 245207 -
Please include the initiating organ, name of transaction, time, engaging counterparty, amount, and select either Subparagraph 1 or 2 of
Paragraph 1 of Article 14 which applies to the transaction.

4R TR A GHBA N L PR 81 2 T IERY VWES 1AL RISV ERS RN -
Please include the subsidizing organ, name of subsidy, time, subsidy recipient, amount, and select either the former or latter part of
Subparagraph 3, Paragraph 1 of Article 14 which applies to the subsidy.
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