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Asia-Pacific private equity — 2013 highlights’

Buyouts

Transactions inbound transactions

U5529 1k usS6.5b

2013+

USSE.6h
2012

TOp deals Largest transaction Largest inbownd transaction

USS$1.6b UsS$S1.3b

MEBK Partners acquisition of ING US-based KKR acquisition of Japan-based
Horea Life insurance Company Panazoric Heslthcare company

Trade sales

=l 166
& USS$31.5b

2012

- 116
& UsSS17.4b

*“Data for 2013 is YTD as.of 28 October 2013
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Making acquisitions
264 2014
28% B 2013

Raising new capital
23%

23%

Improving operational performance of portfolic companies
' 19

23%

Exiting current investments

19%
Restructuring/refinancing debt
' 13%
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Overvalued targets

| 62%
Regulatory issues
B
Macreeconomic uncertainty
I -
Establishing a profitable exit strategy
I
Compliance and corporate governance issues
B
Competition from cash-rich corporates
N
Lack of viable opportunities
I
Debt financing concerns
I -
Difficulty raising capital
I
0% 10% 20% 30% 40% S0% 60% T0% B0%

Percentage of respondents
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Consumer
T2%
Energy, mining and utilities
I -
TMT
I -
Pharma, medical and biotech
I ---
Industrials and chemicals
R ---
Financial services
R ---
Real estate
I ---
Transportation
.
0% 10% 20% 30% 40% 50% 50% TO% 80‘1‘]

Percentage of respondents
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Availability of leverage

T5%

Changes in government regulations

52%

Funds nearing the end of their investment period

o
o
F3

Global capital markets

48%

Other local macroeconomic conditions

43%

Seller distress

38%

Regional capital markets

32%
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Recent financial performance of target

S0%

Bidder competition for target

S56%

The financing environment

wn
b
®

Market position of target

S4%

Other local macroeconomic conditions

b
0
B

Global capital markets
41%

Regional capital markets

30%

Lack of exits

27%

o
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investment funds 53% SsmcPaciic funds

31%

Regional/country
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Improve Il Decline B Stay the same
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Raising capital

Executing transactions

A41%
0% 10% 20% 30% 40% 50% &0% TO% 80% 90% 100%
Percentage of respondents
Very significant [ ] Slightly significant Mot significant
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